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Despite Covid 19, UAE Insurance 
industry stays resilient and records 



Graph 1 – Gross Written Premium (AED Billions) 

The Gross Written Premium, Net 

Market had a smaller growth in 2020 
compared to 2019. This is primarily due 
to the impact of COVID-19 leading to 
discounts on premium. Despite that, the 
market still grew modestly showing the 
resilience of the UAE Insurance industry. 

MARKET OVERVIEW

driven by favorable claims experience, 
majorly for motor and medical insurance 
resulting from COVID-19 related 
lockdowns and movement restrictions.
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Graph 2 – Net Profit (AED Millions)
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M I L L I M A N . C O M

equity continued to show a growth for the 
fourth consecutive year.

The impact of the outbreak of COVID-19 
continues to progress and evolve. Due to 
the limited information available on the 
pandemic, the results are subject to a 
substantially greater than usual level of 
uncertainty which may have resulted in 
more conservatism in reserve setting 
process offsetting further increase in 

 Graph 3 – Takaful vs Traditional GWP

MILLIMAN - INSURANCE INDUSTRY UPDATE 2020

Graph 4 – Total Equity (AED Billions)
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for 2020 year-end results compared to 

Graph 6 – Distribution of Return on Total Equity

Graph 7 – Distribution of Total Equity to Assets

Graph 5 – Distribution of Net Profit Ratio
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M I L L I M A N . C O M

The reduction in retention ratio is mainly 
due to some of the bigger companies 
retaining lesser compared to 2019. The 

percentile and 25th percentile has 
increased.

Graph 9 – Distribution of Retention Ratio

Graph 10 – Distribution of Commissions Incurred Ratio

Graph 8 – Distribution of Liabilities to Total Equity and
Liabilities to Assets:

Note:

Comprehensive Income throughout this report. 
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Average investment returns reduced 

range is broader compared to 2019 
signifying higher volatility in investment 
returns.

The net combined ratio improved by 

Graph 12 – Distribution of Loss Ratio

Graph 13 – Net Combined Ratio

Graph 11 – Distribution of Investment Return
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EXHIBIT 1

Insurance Company

GWP Net Profit Total equity

YE
2020

YE
2019

YE
2020

YE
2019

YE
2020

YE
2019

Total  24,419  23,746  1,842  1,568  18,201  17,468 

PLEASE NOTE:

M I L L I M A N . C O M
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Market Share Market Share Rank

Insurance Company YE
2020

YE
2019

YE
2020

YE
2019 Change

EXHIBIT 2

M I L L I M A N . C O M
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REGULATORYUPDATES
Insurance companies are now regulated by the Central bank of the UAE (CBUAE), 

The second IFRS 17 Financial Impact Assessments were due by 31 March 2021.

2021 enhanced reporting requirements

Financial Condition Reports (FCRs) 

Abu Dhabi

Dubai

Sharjah
Ajman

Fujairah

Al Ain

Ras Al Khaimah

M I L L I M A N . C O M

MILLIMAN - INSURANCE INDUSTRY UPDATE 2020
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MILLIMAN - INSURANCE INDUSTRY UPDATE 2020

From the year-end 2021 onwards, a separate External Audit Opinion will be 

Reporting (ICFR). 

With CBUAE assuming responsibility for the insurance regulations, increased 
focus is expected to be on the compliance with Anti-Money Laundering (AML) and 
Combating the Financing of Terrorism (CFT) regulations. 

The CBUAE continues to collect weekly and monthly data to monitor the 
industry’s exposure to covid19.

Solvency Recovery plans (for insolvent companies)

Pricing & Underwriting performance reports

25



We expect the focus on IFRS 17 implementation to continue during 2021. The 

2020, and the second (2021 FIA) was due by 31st March 2021. 

During 2020, market players actively started their Design and Implementation 
phase

IFRS 17 transition balance sheets

The major impact of IFRS 17 implementation is likely to be managing the operational 

The CBUAE is now actively asking management to explain how the 
operational aspects are going to work, i.e., the detail that underlies the IFRS 17 
project updates submitted every quarter

During the second half of 2020, the CBUAE also set up an IFRS 17 Working Group in 
association with the Emirates Insurance Association

MARKET DEVELOPMENTS & UPDATES
IFRS 17

M I L L I M A N . C O M

MILLIMAN - INSURANCE INDUSTRY UPDATE 2020
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MARKET DEVELOPMENTS & UPDATES
Health and Motor industry updates across the UAE
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or

DUBAI@MILLIMAN.COM

MUHAMMAD ASAD IRSHAD
FSA

Principal
Milliman LLC, Dubai

  Managing Director
Milliman LLC, Dubai

SAFDER JAFFER
FIA

Changes to reimbursement for health services:

Motor industry update
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 1 :)2016–2020(

20162017201820192020

     2019-2020

17,173.746.6%16,327.444.7%14,028.440.1%14,280.737.7%14,678.337.9%2.8%

  1,049.52.8%1,054.22.9%1,001.32.9%1,121.43.0%1,369.93.5%22.2%

12,158.433.0%11,136.430.5%9,423.326.9%8,603.622.7%8,35821.6%-2.9%

1,825.85.0%1,708.54.7%1,697.94.8%1,844.64.9%2,109.25.4%14.3%

 634.11.7%621.81.7%544.61.6%653.61.7%6901.8%5.6%

139.70.4%134.90.4%1480.4%158.50.4%178.60.5%12.7%

457.81.2%7392.0%511.51.5%700.41.8%910.82.3%30.0%

908.42.5%932.42.6%701.72.0%1,198.43.2%1,061.82.7%-11.4%

18,630.350.5%19,035.552.1%19,883.456.8%22,474.959.3%22,836.858.9%1.6%

1,051.42.90%1,140.33.1%1,102.73.1%1,134.93.0%1,263.63.3%11.3%

36,855.3100%36,503.2100%35,014.5100%37,890.5100%38,778.7100%2.3%

64



 23 :   )2016–2020(

 2 :      

20162017201820192020
219-2020

0.72%0.64%0.48%0.48%0.56%16.4%

0.78%0.74%0.68%0.76%0.87%15.1%

0.04%0.04%0.04%0.04%0.05%26.1%

1.54%1.42%1.19%1.27%1.48%15.9%

 3 :  

20162017201820192020
219-2020

540.26 501.58 419.84 417.34 414.42 (0.7)%

586.09 584.77 595.07 656.82 644.76 (1.8)%

33.08 35.03 33.00 33.17 35.68 7.6%

1,159.43 1,121.37 1,047.91 1,107.33 1,094.86 (1.1)%
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 4 :)2016–2020(

20162017201820192020

     219-2020

11,931.838.70%11,580.937.60%9,929.233.00%9,260.629.20%9,202.228.80%-0.6%

  525.41.70%506.31.60%470.41.60%486.61.50%637.22.00%31.0%

10,720.434.80%10,388.233.70%8,860.429.50%8,117.125.60%7,763.524.30%-4.4%

272.70.90%322.41.00%3141.00%314.61.00%362.71.10%15.3%
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 192.30.60%172.40.60%155.40.50%181.20.60%176.60.60%-2.5%
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820.62.70%846.22.70%794.82.60%797.22.50%859.42.70%7.8%
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20192020201920202019202020192020

        

6,88348.2%6,84746.6%1,2548.8%1,1667.9%6,15043.0%6,66445.4%14,28714,678

  48142.6%38628.2%474.2%725.2%60153.2%91266.6%1,1291,370

4,98958.0%5,07260.7%1,03912.1%90310.8%2,57629.9%2,38328.5%8,6048,358
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4,32951.8%1041.2%3063.7%7539.0%2,86734.3%8,358
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20162017201820192020
219-2020

69.5%70.9%70.8%64.8%62.7%(3.3)%

  50.1%48.0%47.0%43.4%46.5%7.2%
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6.5%4.2%3.6%2.5%4.9%91.3%
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21.9%18.1%17.1%12.0%22.3%85.1%

97.1%96.7%97.2%96.2%96.0%(0.2)%

83.7%84.5%85.8%83.6%82.5%(1.3)%
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20162017201820192020

219-2020      

1084.260.3%108057.7%767.654.7%941.153.4%1,016.644.8%8.0%

  101.85.7%854.5%86.36.2%119.56.8%141.66.2%18.5%

777.543.2%780.841.7%502.635.8%521.129.6%560.224.7%7.5%

109.26.1%117.46.3%103.67.4%169.49.6%156.66.9%(7.6)%

 39.32.2%43.22.3%35.92.6%58.13.3%642.8%10.3%

0.80.0%1.10.1%1.30.1%20.1%2.80.1%38.6%

1.60.1%1.10.1%1.20.1%5.50.3%9.50.4%71.7%

53.93.0%51.52.7%36.62.6%65.53.7%81.93.6%25.0%

690.638.4%762.840.7%615.843.9%769.743.6%1,180.752.0%53.4%
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20162017201820192020

219-2020      

11,101.442.6%10,578.339.8%8,978.633.0%9,333.532.8%7,592.728.2%(18.7)%

  240.70.9%310.81.2%263.31.0%265.20.9%336.51.3%26.9%

9,059.434.8%8314.131.3%6,929.825.4%650722.9%5,478.620.4%(15.8)%

1,033.84.0%961.13.6%624.42.3%699.12.5%303.31.1%(56.6)%

 263.71.0%207.70.8%223.70.8%444.31.6%269.21.0%(39.4)%

92.60.4%18.10.1%123.80.5%84.80.3%27.90.1%(67.1)%

53.20.2%18.60.1%356.81.3%1048.53.7%909.93.4%(13.2)%

3581.4%7482.8%456.81.7%284.61.0%267.31.0%(6.1)%

14,547.855.8%15,479.258.3%17,628.964.7%18,540.965.2%18,664.669.4%0.7%

4201.6%498.51.9%629.32.3%578.82.0%652.22.4%12.7%

26,069.2100%26,556100%27,236.8100%28,453.2100%26,909.5100%(5.4)%
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BD' 000 2019 2018 % ∆ 2019 2018 % ∆

Long-term 67,666 51,209 32% 27,346 36,882 -26%
Fire, Property & Liability 45,014 39,902 13% -8,351 40,200 -121%
Miscellaneous Financial Loss 3,929 4,018 -2% 2,555 (319) 900%
Marine & Aviation 8,644 8,304 4% 1,783 1,667 7%
Motor 80,007 82,576 -3% 63,659 65,786 -3%
Engineering 6,309 22,594 -72% 5,160 43,151 -88%
Medical 67,618 65,497 3% 44,636 42,139 6%
Others 8,167 9,924 -18% 3,394 3,137 8%
Total 287,355 284,024 1.2% 140,182 232,643 -40%
Note:Certain items have been restated or reclassified and have been retrospectively adjusted in 2018.

Gross Premiums Gross Claims

Long-term 
24%

Fire, Property & 
Liability

16%

Miscellaneous 
Financial Loss

1%
Marine & Aviation

3%

Motor
28%

Engineering
2%

Medical
23%

Others
3%

Main Highlights 

Chart 1-1: Gross Premiums of Insurance Firms Operating 
in Bahrain for the year 2019                  
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2019 2018 2017 2016 2015 2014 2013 2012 2011 2010

Bahraini Insurance Firms 23 23 24 25 25 25 25 26 27 27
Overseas Insurance Firms (Foreign 
Branches) 12 12 12 11 11 11 11 11 11 11

Insurance Licensees Limited to 
Operation Outside Bahrain 17 20 25 25 25 28 32 33 37 41

Representative Offices 3 4 4 4 4 5 5 5 5 5

Insurance Brokers 34 32 31 31 31 31 31 31 33 33

Insurance Consultants 4 4 4 4 4 4 5 5 5 5

Loss Adjusters 12 13 13 13 11 11 11 11 11 11

Actuaries 30 29 29 27 27 23 31 30 27 25

Insurance Pools & Syndicates 2 2 2 2 2 2 2 2 2 2

Insurance Ancillary Services 7 7 7 6 6 6 6 3 3 2

Insurance Managers 4 4 4 4 5 3 3 3 3 3

Insurance Society 1 1 1 1 1 1 1 1 1 1

TOTAL 149 151 156 153 152 150 163 161 165 166

Table 1-1: Insurance Firms and Organisations Authorised in Bahrain (2010 - 2019) 
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Bahraini Non Bah. Bahraini Non Bah. Bahraini Non Bah. Bahraini Non Bah. Total % of Bah.

2019 809 275 44 50 193 194 1,046 519 1,565      67%

2018 820 276 41 57 208 214 1,069 547 1,616      66%

2017 842 284 44 55 188 200 1,074 539 1,613      67%

2016 851 291 52 62 194 206 1,097 559 1,656      66%

2015 799 295 57 69 192 212 1,048 576 1,624      65%

Bahraini Ins. Firms Overseas Ins. Firms Reinsurance / 
Retakaful Firms T O T A L

Table 1-2: Bahrain Insurance Market Manpower (2015 - 2019)  
 

Chart 1-2: Bahrain Insurance Market  
                 Manpower in 2019                  
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2019 2018 2019 2018

Long-term 91% 89% 40% 70%
Fire, Property & Liability 12% 17% 17% 58%
Miscellaneous Financial Loss 12% 17% 46% 5%
Marine & Aviation 16% 18% 26% 41%
Motor 96% 96% 66% 72%
Engineering 16% 1% 38% 128%
Medical 67% 65% 74% 74%
Others 32% 42% 44% 39%
1 Net Premiums Written / Gross Premiums
2 Net Claims Incurred / Net Premiums Earned

Retention Ratio 1 loss Ratio 2

Table 2-1: Gross Premiums and Claims of Insurance Firms Operating in Bahrain (By Class) 
 

Table 2-2: Retention Ratio and Loss Ratio (By Class) 
 

BD' 000 2019 2018 % ∆ 2019 2018 % ∆ 2019 2018 % ∆ 2019 2018 % ∆

Long-term 67,666 51,209 32% 61,598 45,688 35% 27,346 36,882 -26% 23,831 32,787 -27%
Fire, Property & Liability 45,014 39,902 13% 5,285 6,704 -21% -8,351 40,200 -121% 998 4,231 -76%
Miscellaneous Financial Loss 3,929 4,018 -2% 488 675 -28% 2,555 (319) 900% 204 36 471%
Marine & Aviation 8,644 8,304 4% 1,396 1,494 -7% 1,783 1,667 7% 347 638 -46%
Motor 80,007 82,576 -3% 77,174 79,183 -3% 63,659 65,786 -3% 51,595 54,214 -5%
Engineering 6,309 22,594 -72% 989 331 199% 5,160 43,151 -88% 846 4,814 -82%
Medical 67,618 65,497 3% 45,062 42,716 5% 44,636 42,139 6% 32,642 29,962 9%
Others 8,167 9,924 -18% 2,576 4,140 -38% 3,394 3,137 8% 1,266 779 63%
Total 287,355 284,024 1.2% 194,568 180,932 7.5% 140,182 232,643 -40% 111,729 127,460 -12%

Net ClaimsGross Premiums Gross ClaimsNet Premiums Written
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LONG-TERM INSURANCE: 

 
Long-term Insurance coverage includes the 
following policies: 
 
• Group life assurance; 
• Group credit life assurance; 
• Level and decreasing term assurance ; 
• Unit -linked assurance; 
• Participating with profit policies; and 
• Children’s education policies.  

 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
This is in addition to the ancillary benefits that 
are normally attached to such types of life 
assurance. 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 

BD  '000 Gross Premiums Gross Claims

2015 55,028 39,923 
2016 51,620 33,000 
2017 52,422 30,734 
2018 51,209 36,882 
2019 67,666 27,346 

Chart 3-1: Gross Premiums of Long-term Insurance 
                 Firms for the year 2019                 

Table 3-1: Gross Premiums & Claims of Long-term Insurance for the last five years 
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FIRE, PROPERTY & LIABILITY INSURANCE: 
 
 
 
 
 
 

 
 
 

 
 
 
 
 
 

BD  '000 Gross Premiums Gross Claims

2015 47,319 2,189 
2016 40,314 8,249 
2017 33,929 73,581 
2018 39,902 40,200 
2019 45,014 (8,351)

Table 3-2: Gross Premiums & Claims of Fire, Property & Liability  
                  Insurance for the last five years 

 

Chart 3-2: Gross Premiums of Fire, Property  
                 & Liability Insurance for the year 2019 
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MARINE & AVIATION INSURANCE: 
 
 
 
 
 
 

 
 
 

 
 
 

 

BD  '000 Gross Premiums Gross Claims

2015 7,367 1,381 
2016 5,966 1,864 
2017 6,424 1,370 
2018 8,304 1,667 
2019 8,644 1,783 

Chart 3-3: Gross Premiums of Marine & 
                 Aviation Insurance for the year 2019 

Table 3-3: Gross Premiums & Claims of Marine & Aviation Insurance 
                 for the last Five years 
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MOTOR INSURANCE: 
 

 
 

 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

 
 

 
 
 
 
 
 

  
 

   
 
 
 

 
   

BD  '000 Gross Premiums Gross Claims

2015 76,157 65,715 
2016 78,879 67,509 
2017 80,909 75,261 
2018 82,576 65,786 
2019 80,007 63,659 

Chart 3-4: Gross Premiums of Motor 
                 Insurance for the year 2019           

Table 3-4  
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MEDICAL INSURANCE: 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

 
 
 

 
 
 

 
 
 

 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

 
 
 
 
 
 
 

BD  '000 Gross Premiums Gross Claims

2015 52,198 38,481
2016 62,108 41,992
2017 66,229 42,724
2018 65,497 42,139
2019 67,618 44,636

Chart 3-5: Gross Premiums of Medical 
                 Insurance for the year 2019 

Table 3-5: Gross Premiums & Claims of Medical  
 



 
83 

 
 
 
 
 
OTHER CLASSES OF INSURANCE:  
 
Other Classes of insurance have been grouped to  
include the following: 
 

 Miscellaneous Financial Loss 
 Engineering 
 Others 

 
 

 
 
 
 
 
 
 
 
 

 
 
 
 

 
 
 
 

 
 
 
 
 
 
 
 

 
 

 
 
 
 
 

 

BD  '000 Gross Premiums Gross Claims

2015 34,737 7,237 
2016 33,155 5,625 
2017 28,735 48,702 
2018 36,537 45,969 
2019 18,405 11,110 

Table 3-6: Gross Premiums & Claims for Other Classes of Insurance for the  
                  
 

Chart 3-6: Gross Premiums for Other  
                 Classes of Insurance for the year 2019 
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Conventional 
Firms Takaful Firms

2019 35,268 15,437 50,705 16,961 67,666
2018 25,291 6,046 31,338 19,871 51,209
2019 24,581 4,653 29,234 1,939 31,172
2018 20,332 4,196 24,529 3,179 27,708
2019 6,931 1,354 8,285 0 8,285
2018 5,168 1,278 6,446 0 6,446
2019 1,477 2,266 3,743 185 3,929
2018 1,425 1,950 3,375 643 4,018
2019 4,658 905 5,563 758 6,321
2018 5,157 858 6,015 440 6,455
2019 15 2,308 2,323 0 2,323
2018 18 1,831 1,849 0 1,849
2019 49,686 25,843 75,529 4,478 80,007
2018 52,004 26,429 78,432 4,143 82,576
2019 2,464 1,780 4,244 2,065 6,309
2018 12,458 1,956 14,413 8,181 22,594
2019 3,843 1,419 5,263 294 5,557
2018 3,329 1,326 4,655 1,093 5,748
2019 29,088 30,910 59,998 7,621 67,618
2018 28,018 30,035 58,053 7,444 65,497
2019 3,042 4,208 7,250 918 8,167
2018 3,994 3,607 7,601 2,323 9,924
2019 161,053 91,083 252,137 35,218 287,355
2018 157,193 79,512 236,706 47,319 284,024

GRAND TOTAL

Long-term

Motor

 BD  '000

Bahraini Insurance Firms
Total Bahraini 

Insurance Firms
Overseas 

Insurance Firms

Fire

Damage to property

Miscellaneous financial loss

Marine cargo, marine hull

Aviation

 Engineering

Liability

 Medical (≤1 year)

 Others

TOTAL

Table 4-1: Gross Premiums of Insurance Firms Operating in Bahrain 
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Conventional 
Firms Takaful Firms

2019 32,569 13,010 45,579 16,019 61,598
2018 22,920 3,819 26,739 18,949 45,688
2019 1,937 449 2,386 1,144 3,530
2018 2,578 381 2,959 1,720 4,679
2019 527 240 767 0 767
2018 461 239 700 0 700
2019 193 237 430 58 488
2018 104 297 401 274 675
2019 917 160 1,077 319 1,396
2018 1,035 156 1,190 304 1,494
2019 0 0 0 0 0
2018 0 0 0 0 0
2019 48,098 24,773 72,871 4,303 77,174
2018 50,154 25,142 75,296 3,887 79,183
2019 434 175 609 380 989
2018 605 177 782 (451) 331
2019 636 232 868 119 987
2018 594 219 813 512 1,325
2019 19,225 22,429 41,655 3,408 45,062
2018 17,326 21,955 39,281 3,435 42,716
2019 956 842 1,798 778 2,576
2018 2,087 708 2,795 1,345 4,140
2019 105,492 62,548 168,040 26,528 194,568
2018 97,863 53,093 150,957 29,975 180,932

GRAND TOTAL

Long-term

Motor

 BD  '000

Bahraini Insurance Firms
Total Bahraini 

Insurance Firms
Overseas 

Insurance Firms

Fire

Damage to property

Miscellaneous financial loss

Marine cargo, marine hull

Aviation

 Engineering

Liability

 Medical (≤1 year)

 Others

TOTAL

Table 4-2: Net Premiums Written of Insurance Firms Operating in Bahrain 
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Conventional 
Firms Takaful Firms

2019 30,458 13,409 43,867 16,016 59,882
2018 23,025 4,651 27,676 18,951 46,627
2019 2,131 412 2,542 1,395 3,937
2018 2,250 491 2,741 2,426 5,167
2019 512 235 747 0 747
2018 424 216 640 0 640
2019 118 214 332 107 439
2018 106 170 276 489 765
2019 927 146 1,073 286 1,359
2018 1,066 155 1,221 327 1,548
2019 0 0 0 0 0
2018 0 0 0 0 0
2019 49,477 25,007 74,484 3,940 78,424
2018 49,887 21,326 71,213 3,940 75,153
2019 500 153 653 1,586 2,239
2018 598 138 735 3,038 3,774
2019 621 224 845 256 1,100
2018 615 211 826 655 1,481
2019 18,377 22,624 41,001 3,266 44,266
2018 16,527 20,302 36,829 3,527 40,356
2019 980 930 1,910 969 2,878
2018 1,093 695 1,788 196 1,984
2019 104,099 63,354 167,453 27,819 195,272
2018 95,590 48,356 143,946 33,549 177,495

GRAND TOTAL

Long-term

Motor

 BD  '000

Bahraini Insurance Firms
Total Bahraini 

Insurance Firms
Overseas 

Insurance Firms

Fire

Damage to property

Miscellaneous financial loss

Marine cargo, marine hull

Aviation

 Engineering

Liability

 Medical (≤1 year)

 Others

TOTAL

Table 4-3: Net Premiums Earned of Insurance Firms Operating in Bahrain 
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Conventional 
Firms Takaful Firms

2019 25,252 1,228 26,480 866 27,346
2018 33,476 2,594 36,070 812 36,882
2019 (10,081) 806 (9,275) (4,131) (13,406)
2018 35,772 683 36,456 1,060 37,516
2019 2,227 354 2,581 0 2,581
2018 1,570 581 2,151 0 2,151
2019 721 2,134 2,855 (300) 2,555
2018 153 (577) (424) 104 (319)
2019 1,686 97 1,783 (0) 1,783
2018 1,428 136 1,564 102 1,667
2019 0 0 0 0 0
2018 0 0 0 0 0
2019 40,806 19,887 60,692 2,967 63,659
2018 45,261 17,765 63,026 2,760 65,786
2019 3,516 276 3,792 1,368 5,160
2018 809 364 1,173 41,979 43,151
2019 1,981 348 2,329 145 2,473
2018 269 (46) 223 311 534
2019 19,466 19,706 39,173 5,463 44,636
2018 20,437 16,427 36,865 5,275 42,139
2019 1,279 1,314 2,593 800 3,394
2018 1,708 800 2,508 629 3,137
2019 86,854 46,149 133,003 7,178 140,182
2018 140,884 38,728 179,611 53,032 232,643

GRAND TOTAL

Long-term

Motor

 BD  '000

Bahraini Insurance Firms
Total Bahraini 

Insurance Firms
Overseas 

Insurance Firms

Fire

Damage to property

Miscellaneous financial loss

Marine cargo, marine hull

Aviation

 Engineering

Liability

 Medical (≤1 year)

 Others

TOTAL

Table 4-4: Gross Claims of Insurance Firms Operating in Bahrain 
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Conventional 
Firms Takaful Firms

2019 22,462 470 22,932 898 23,831
2018 31,252 899 32,151 636 32,787
2019 468 127 596 (275) 321
2018 1,179 183 1,362 2,170 3,532
2019 304 141 445 0 445
2018 370 113 483 0 483
2019 84 36 120 84 204
2018 25 (1) 24 11 36
2019 320 50 370 (23) 347
2018 487 53 540 98 638
2019 0 0 0 0 0
2018 0 0 0 0 0
2019 31,587 17,560 49,146 2,449 51,595
2018 36,898 14,990 51,888 2,326 54,214
2019 115 56 171 675 846
2018 486 (137) 349 4,465 4,814
2019 99 22 121 112 233
2018 92 25 117 98 216
2019 12,078 18,318 30,396 2,246 32,642
2018 11,311 16,321 27,632 2,330 29,962
2019 406 260 667 599 1,266
2018 567 (109) 458 321 779
2019 67,923 37,040 104,963 6,766 111,729
2018 82,666 32,337 115,004 12,456 127,460

GRAND TOTAL

Long-term

Motor

 BD  '000

Bahraini Insurance Firms
Total Bahraini 

Insurance Firms
Overseas 

Insurance Firms

Fire

Damage to property

Miscellaneous financial loss

Marine cargo, marine hull

Aviation

 Engineering

Liability

 Medical (≤1 year)

 Others

TOTAL

Table 4-5: Net Claims of Insurance Firms Operating in Bahrain 
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Conventional 
Firms Takaful Firms

2019 70,480 5,504 75,984 23,079 99,063
2018 72,594 7,882 80,476 12,240 92,716
2019 8,282 10,768 19,050 1,328 20,378
2018 6,641 9,798 16,439 1,762 18,201
2019 2,874 3,080 5,954 0 5,954
2018 2,817 3,011 5,828 0 5,828
2019 3,507 9,147 12,654 384 13,038
2018 3,350 7,428 10,778 852 11,630
2019 15,841 6,391 22,232 2,407 24,639
2018 11,889 7,023 18,912 2,957 21,869
2019 2 21 23 0 23
2018 2 21 23 0 23
2019 4,661,484 206,770 4,868,254 39,919 4,908,173
2018 4,399,529 212,819 4,612,348 33,766 4,646,114
2019 1,251 1,894 3,145 866 4,011
2018 1,034 1,976 3,010 618 3,628
2019 4,273 2,363 6,636 147 6,783
2018 3,549 2,631 6,180 670 6,850
2019 8,218 13,516 21,734 373 22,107
2018 6,554 17,609 24,163 297 24,460
2019 37,044 6,108 43,152 4,949 48,101
2018 18,519 6,287 24,806 4,059 28,865
2019 4,813,256 265,562 5,078,818 73,452 5,152,270
2018 4,526,478 276,485 4,802,963 57,221 4,860,184

GRAND TOTAL

Long-term

Motor

 BD  '000

Bahraini Insurance Firms
Total Bahraini 

Insurance Firms
Overseas 

Insurance Firms

Fire

Damage to property

Miscellaneous financial loss

Marine cargo, marine hull

Aviation

 Engineering

Liability

 Medical (≤1 year)

 Others

TOTAL

Table 4-6: Number of Insurance Policies Issued by Insurance Firms Operating in Bahrain 
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2019 2018 2019 2018 2019 2018 2019 2018
Assets
General Insurance Business

Total investments in group undertakings and participating interests 114,759 114,524 7,010 7,392 0 0 121,769 121,916
Total Investments 459,982 433,427 43,623 47,005 66,590 73,665 570,195 554,098
Deposits with ceding undertakings 0 0 0 0 0 0 0 0
Total reinsurance assets 218,521 195,173 0 0 47,476 62,508 265,997 257,681
Total Insurance receivables 137,948 109,813 0 0 6,217 5,413 144,165 115,226
Total other receivables 27,152 35,999 3,513 3,900 1,285 6,128 31,950 46,027
Tangible assets 11,183 9,338 1,494 1,428 141 47 12,817 10,814
Total cash at bank and in hand 150,498 145,628 7,290 3,533 9,785 7,103 167,573 156,264
Total prepayments and accrued income 47,419 40,955 4,445 4,295 1,112 2,081 52,976 47,332
Total other assets 4,555 1,593 1,610 5,208 17 136 6,182 6,937
T. Shareholders assets (Takaful) 68,985 72,762 68,985 72,762
Total General insurance business assets 1,172,018 1,086,451 80,811 72,678 132,622 157,081 1,385,450 1,316,209
Long-Term Business Assets 843,743 809,583 30,502 22,669 19,692 18,734 893,937 850,986
Linked long term assets 5,363 5,540 26,024 15,903 114,915 105,053 146,303 126,497
Total Assets 2,021,124 1,901,574 206,322 184,012 267,229 280,868 2,494,674 2,366,454
Liabilities

Shareholders liabilities (Takaful) 9,305 15,975 9,305 15,975
Total General insurance business liabilities 724,362 663,385 84,413 76,639 68,700 96,918 877,475 836,943
Long term business liabilities 775,880 739,589 30,163 22,165 163,081 156,322 969,125 918,076
Total Liabilities 1,500,242 1,402,974 123,881 114,779 231,781 253,241 1,855,905 1,770,994
Capital Resources 1

Eligible Paid-up ordinary shares 144,133 144,210 68,150 68,150 - - 212,283 212,360
Total Tier 1 Capital 505,495 498,582 66,717 64,287 - - 572,213 562,870
Total Capital Resources 274,844 264,505 62,098 58,196 28,990 23,138 365,932 345,839
Notes: Capital Resources in accordance with CBB rules. 

BD '000

Bahraini Insurance Firms Overseas Insurance 
Firms Total

Conventional Takaful

Table 5-1: Key Performance Figures of Insurance Firms – Financial Position 
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2019 2018 2019 2018 2019 2018 2019 2018

Gross Premiums/Contributions 573,256 540,404 95,355 82,586 35,219 47,319 703,831 670,309

Reinsurance/Retakaful Ceded  121,597 121,670 29,779 27,071 8,689 17,344 160,065 166,084

Net Premiums/Contributions Written  451,659 418,734 65,576 55,515 26,531 29,976 543,766 504,225

Net Premiums/Contributions Earned  444,355 409,692 66,493 50,556 27,749 33,492 538,597 493,740

Total Underwriting Revenue 444,355 409,692 69,676 53,991 23,008 25,847 537,039 489,530

Total Claims and Expenses 474,583 446,650 70,515 53,683 20,056 27,037 565,153 527,369

Underwriting Profit (Loss) (30,321) (36,934) (838) 308 2,952 (1,190) (28,208) (37,815)

Net Investment Income 172,726 155,942 1,484 438 2,843 2,645 177,053 159,025

Net Profit (Loss) of Conventional 22,802 1,812 - - 6,172 2,649 28,974 4,461

645 746

3,806 3,183
Notes: Results  include both Bahrain and non-Bahrain business.

Takaful Net Income

Surplus (deficit) of Takaful Funds

Profit (loss) of Shareholders Fund

BD '000

Bahraini Insurance Firms
(i nclude Bahrain & Non-Bahrain 

business)
Overseas 

Insurance Firms Total

Conventional Takaful 

Table 5-2: Consolidated data of Insurance Firms – Income Statement 
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